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Abstract

This study, which follows a precedent empirical study, analyzes the pattern of apartment
price variation by size caused by the beginning of Korean baby boomers’ retirement through
the identification of price functions with transaction times as the independent variable. The facts
found, which are generally similar to those of the precedent study, are summed up as follows;
First, during the period from 2006 to 2012, the patterns of apartment price variation appear to
be very different according to the size of apartment’s dwelling space. Second, as a rule, the
more spacious an apartment is, the longer the time span of price falling is. Third, therefore, it
seems that the recent depression of housing market was originated from retiring baby boomers’
putting up their spacious apartments for sale. This study also suggests that more active policies
are needed to induce effective demands for surplus housings and to lead the housing market to

recover an equilibrium.
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<% 10> BIFPGE - AHE T4 Hatd 9 SHEEEH: 19/9)
A ANA &571% 7HE HIANA st71zE | PR AL
T ey [T AwE | [BRHA A [ ERE | o1212)
FH7H4(A) | € | (BA)/A (B) 2 | B-Q/B | EF#7HE(Q
2 A 6,128 57 | +05995 | 201009 | 9802 | 27 | -0.0898 8,921
40% o] A 8,527 41 | +03210 | 200905 | 11,264 | 43 | -0.2931 7,962
35 o] - 399 o]}t 8,636 44 | 403836 | 2009.08 | 11,949 | 40 | -0.2385 9,099
308 o]/ - 34% ©]3] 7,979 47 | +03442 | 200911 | 10725 | 37 | -0.1582 9,028
25 o] - 299 o]} 6,460 51 | +0.5214 | 2010.03 | 9,829 33 | -0.1558 8,297
2053 o)’ - 24% o]3} 6,142 57 | +0.6464 | 201009 | 10112 | 27 | -0.0902 9,201
159 o]A - 199 o]s} 3,731 59 | +1.3498 | 201011 | 8,767 25 | -01115 7,789
14% o|3s} 3,064 65 | +21831 | 2011.05 | 9753 | 19 | -0.0594 9,174
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<E 10>l B4713F F AFAE 20060 1€), 714 SUWAHTHE HAAIA), 18
s e A 0129 12€)9) 4 B4 s 0 ¥ 3y JEEE AAFH 9
H, oA HEo] '40% o] e 20099 59, 35% o4 - 39% ols H
2009 8€°ll, 30 o] - 34% o]s HeE 20099 11€9l, 258 ©]4 - 299 o]s} A
T2 2010 3€ol Ha 7hAC ol22 ofutE AA Y ARl 20108 9€ R G 77t
1671€, 137§ ¢, 10€, 281 6/ g o Wtk ol 2 E3E ol el 714 &g
o] o}gtE Ao s 67/ L(25% ol - 299 olsholA 1671 €403 o) A= ¢ W
Z AZETE Eolt), uhd 199 o)at Moo FojAHo] HAART %ol 159 o)A
- 199 olsts HAERG 204 Fo, '14% olst= /¥ F(FAFH 1d 7/HE A)l
7t4 dete] AZEHAES & F Atk Ao R, 203 o4 - 24% ol E FUAA
o] 20109 9¥€ =, A ofyES} B9t}

Mo rr ki

<& 11> ZH T} B8 ojBEY RE
21 zH
TFREGE)
AdGE) | FR8(%) | AdaE) | FRH(%)
85.8m'(26%) °]3} 9,220 36.9 8,065 63.7
89.1m'(27%) oI’ ~ 112.2m'(34%) °l3t 8,350 335 3,282 259
1155m'(35%) ©14 ~ 148.5m'(45%) °l3} 2,774 11.1 394 31
151.8m-(46u§) o 4,616 185 927 7.3
A 24,960 100.0 12,668 100.0
* BT Aw EAE %ﬂ« AN - @FAFAL - FTEANTF A9, p. 18).
* BT Agss GEF8(1,0805)7 Yol E(1649035)E W HolE S

<E 11>ole 29 & oy E L27} A A o °l——tﬂ 35% ol %e TUE +

glo] AR st HlFo] BT AE 295%Uol HEte TR E 104%0 B35
AR TolA H=d uto} Zo] Uy T AY IAE Eﬂ%ﬁ Ak A7IA F&
& A2 <E 1229 AANE AAY A9 H= 84 A, FUHF FHor B £
e 359 o - 399 ofak' et ‘40% ol sFste AAYAFY HE wgo] T4
Hu A AFo] dFste AA TR HE v AT oF 6535, FAE F 60:40)7
AR Aotk oA Za FUld FHe BAAA A 84(2F FHd JFTE R

343
AAAY, FFRFHA 5), ASHA ANAAY szl
sgou AT AW A% AdF H gl

Fol RN FAHALEL onl @t



<E 12> AAY AFY HE By

A A WAL A A ) 7 2=

g ARG % alézﬂ@/ sasy | TE 5 aléaﬁ/ 204

35% of4} | 2009.08. ©|H 201 (64.6%) 2009.05. ©| 614 (60.8%)

~39% | 2009.08. °] % 110 (35.4%) 40% o4 | 2009.05. o] % 396 (39.2%)

ol st 27 311 (100%) 27 1,010 (100%)
2009.08. ©] 7 8,220 (64.9%) 2009.05. 14 | 7,682 (60.6%)

A 2000.08. ol % | 4448 (35.1%) AA | 200905 o] F | 4,986 (394%)
27 12,668 (100%) 227 12,668 (100%)

g A7 Bdstel 28 b4 see Aol BHE A8 EAF013)e AT 3
hoolEe 1A doluEE AUE W2 FuY AT 25 daZ @AM FU
Agsa Fdea a2 FAHel AT 4 dut dFe FET 45UE 24
zain osle ATsd Wasl 79 Adel e WAYD ALt = 384
A BE AS@EAFAAL, AAFEANE QAT B Funtesldel g
g AL W, A4A459 AFE 4L VAN FaAT EA4H AR
A EE O EYL AFUS Ba% B ATHE 5} Fteseldd 938

Fuele) o7 WEe Ad <m 13>£ A B, 50~694 A l(E,4)

o] AEL ZHAsta gow o]EFL 50~5449 Ao AZ Z713 wtd 55~594),
604 woﬂ/ﬂ% %%01 Rom XHQI zE Odﬂé% %ﬂéﬁ
[e)

= FAlolBE “ul -2}
7t ol Hl e AT o A

%*ﬁﬁhu ATHAL BT ]t ‘3}+ Fg7F Ao

<E 13> FYPUY ARE, oJEE, 2E AF1O

ARE%, AT AET H) | oEEGEIT 9% A4 IF 1HdEE 1) B3
T8 50 ~594] 60~694] 50~544] 55~594 | 6041 o] ik
Ei o o o Ei o o o o o i o
2006 73 | 25 [ 174 ] 68 | 76 | 50 | 55 | 30 | 24 | 08 -
2007 68 | 23 | 165 ] 65 | 76 | 51 | 56 | 32 | 26 | 09 | 311 | 277
2008 66 | 23 | 156 | 60 | 80 | 56 | 61 | 35 | 29 | 10 | - ]
2009 64 | 22 | 148 | 57 | 83 | 59 | 62 | 36 | 29 | 10 | 316 | 281
2010 63 | 21 | 143 ] 56 | 80 | 60 | 60 | 36 | 28 | 10 [ 318 | 289
2011 61 | 21 | 136 | 53 | 82 | 61 | 60 | 37 | 27 | 10 | - ]
2012 58 | 20 | 130 | 48 | 83 | 62 | 61 | 38 | 28 | 10| - ]

10)

FAAR AT F2AH010) N4 BHsHon, = e A7 Wz Ay H%I(EH%X} #
HE, ded AdE): wHsdoy 1& FE(F A, ﬁlQFZ‘)Oﬂ et AHEE 2Edna
gste] E Ao A= wfAE RS
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Fu §A§ A, 657547, 754 ol4ve] nes AwelA UYL Fud
Fu gAg0] HAHL 92 BANAY. o5 FHsacl WaHEe] WoluE A
gol eEAY LHAT FEeE Avle w8 FA UEE Aow BA ggto
W, o870 0 AL L8 AT §EF A 10d0] Ao AHEH 24
9 Aoz disiynh del WoluRue Fu geAoldL HAZe B8, /=
oo 0@ A4H 3% 47 Sol g 1 AV ga Rl dn BE A%
< gk

aHY ARG L 20108 A ZA GA 654 o
of Blate] ki, FQATF F 454 ~544] Hgo] Ao HE}
744 o] 8}%6}% %rﬂ?ﬂ zwoﬂﬁ A3 7%%1“*01 %11
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AM AL 744 *Jé - AHEL 7HA) - AEHR] M4 B =
CEA, TEIF 2 oFREYSFE hA Sl WA AIX-}H%IOU% %F 7h 2& ot

A 7HA stgro] Jbg Aol AAEHAEE & i AA, FRI7E 2 ohiE

T 7}74 sket Z1zto] A7) wEel AHAA FAZA Y sk Fo] ¥ ZoH, Fr

7b A& okEE A & 7)zbe] #3k7] wEel BN AAAA L st Fo] A

Ho® Agie LMH, ﬂ]OlHPﬁ'—DM 2EE AR 20108 S V]E0E HY, FRI 2
E

R 7H7ol setats 1 e,

R B AnE AFAFEAY - $UF, 20139 AT B ol 0S T
Aotk <® 1>l4 ¥ & %ol T F 359 o4 FuUY Fu v
2Ywe W &06%) Mol b At AFHYSNE BT, <E 1
F ARel AdAel Herst) Alzw 20099 5%, 20004 89 ol Fol= FUY F
A vge £E AA ANAS Ugs AH YA AAFE AN
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o
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11) vl ol A ¥ 2 A 742 (2013).
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